Multi-Modal Transport (containerization) & Logistics Management
JULY,2025
PAPER-VI

CARGO AND LIABILITY INSURANCE

TIME:- 3 HOURS MAX MARKS:75

NOTE. 1 Section -1 is compulsory
2 Answer any four questions from section-II

SECTION 1

L Pick out the alternative which stands correct as per your
opinion. (1X10=10 Marks)

1.1 Insurance cover issued by P & | Club are called as:

a) Marine Insurance cover
b) Liability Insurance cover
¢) Mutual Insurance cover
d) Legal Insurance cover

1.2 The least wide, cover in the Insurance market is:

a) Institute Cargo Clause (A)
b) Institute Cargo Clause (B)
c) Institute Cargo Clause (C)
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d) Institute Cargo Clayse
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1.3 T.T. Club is an Association of :

a) Marine Insurance Companies
b) Surveyors & Loss Assessors
c) Stevedores Companies

d) Multimodal Transport Operators

1.4 In marine Insurance Contract “Material Circumstance”
Relates to:

a) Any Information which diminish the risk
b) Any Information which increases the risk
c) Any Information not affecting the risk

d) None of the above



1.5 Time limit for admitting claim for loss/damage of goods
with the Railway Claims Tribunal is.

a) 6 months
b) 1 year
c) 2 years
d) 3 years

1.6 Marine Insurance Policy without Insurable Interest is:

a) Valid

b) Void

c) Partly void

d) None of the above

1.7 The Railway Claims Tribunal consist of 1 Judicial member
and:

a) 1 Technical member
b) 2 Technical members
c) | legal officer

d) 2 legal officers

1.8 In P & | Club “every member is :

a) Assured

b) Insurer as well as Assured
c) Insurer

d) Neither Insurer nor Assured

1.9 In a Network liability system a Carrier’s liability is
Governed by rules applicable to:

a) Indian Railways Act
b) The Transport mode by which consignment is booked
c) The Transport mode during which loss occurs

d) The Transport mode by which consignment is delivered.

1.10 The assessment of the quantum of loss/damage to Cargo is
done on the basis of report prepared by:

a) Custom House Agent
b) Customs officer

c) Security officer

d) Surveyor



2. Make distinction between any two of the following:-
(2x5=10 marks)

i) Warranty of neutrality and warranty of legality
ii) Mutual Insurance and liability Insurance
iii) P & I Club and Through Transport Club

3. Write Short Note on any five of the following:-
(5x3=15 marks)

i) Re-Insurance

i) Constructive total loss

iii) Presumed fault or neglect

iv)]  Open cover in Marine Insurance
v) Material Circumstance

vi)  Limited liability of carrier

SECTION-II

Attempt any four of the following:

1.Discuss the Terms Mutual Insurance. What is the basic
difference between Marine Insurance and Liability
Insurance? (10 Marks)

2. Explain the term Subrogation. What is the procedure for
settlement of claim by Insurance Company with the Indian
Railways Claims Tribunals? (10 Marks)

3. What do you understand by the term Insurable Interest in
Insurance law? Discuss the important.
Features of any 3 of the following Institute Cargo Clauses.
(10 Marks)

i) Not to Inure Clause

ii) Duty of Assured Clause

il Reasonable Dispatch Clause
iv)  Constructive total Loss Clause

4.Discuss the law of General Average. Describe the procedure
of getting a delivery of consignment when carrier has
declared “General Average. (10 Marks)

5.Discuss the need and purpose of forming P & | Clubs. Describe
the four main activities performed P & | Clubs in UK. (10
Marks)
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